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Elephant Talk Communications Inc. (OTC.BB: ETAK)

Conservative Speculator picks Elephant Talk Communications, Inc. (ETAK) 

The Conservative Speculator news letters published monthly, has covered special situations, usually in emerging growth industries, for the past 15 years. It goes to investors 
in 20 countries.  On August 4th Elephant Talk Communications was featured as the current Larry Oakley’s Stock Pick.   

Elephant Talk Communications, Inc. (OTC BB: ETAK) 
This is a situation that I am beginning to investigate – so far, I like what I see. I suggest that you check it out yourself, because in my opinion, this situation looks like it can 
result in a double from its $1.39 Friday close. I believe that it could happen as soon as 90 days, based on the fact that the number of outstanding shares is attractively low. 

What ETAK Is & Does 

 
ETAK is an international telecom & multimedia content distributor. 

It is positioning itself as an international telecom operator & enabler/systems integrator to the multimedia industry. It facilitates the distribution of all forms of content, as well as 
mobile & fixed-telecom services, to global telecommunications consumers. It provides traditional telecom services, media streaming, & distribution services primarily to the 
business-to-business (B2B) community within the telecommunications market. 

It is also a system integrator & developer for mobile telecom & content distribution solutions; &, as a Mobile Virtual Network Enabler (MVNE), it has positioned itself as the 
premier outsourcing partner for both Mobile Network Operators (MNOs) as well as for Mobile Virtual Network Operators (MVNOs).  

It is positioning itself as the preferred MVNE partner of the larger, global Mobile Operators & currently operates sophisticated networks in over a dozen markets in Europe, Asia 
Pacific, & the Middle East. 

ETAK Has the Funds to Expand 

On 7/8/2008, ETAK announced that it received subscriptions for $7 million in equity financing, $3.3 million of which has been funded. It intends to use the capital for expansion 
of its proprietary global telecom network & infrastructure, & is pursuing an acquisitions program to position itself as the preferred provider of telecom services & systems 
integration for global mobile virtual network operators. 

CEO Steven van der Velden said: "With this latest financing, we can now pursue our acquisitions program & continue to expand our global footprint. We will have a debt-equity 
ratio of 1 to 1.5 when the $7 million is fully paid, & cash to sustain our growth strategy. We expect to move to profitability by the end of the fourth quarter 2008."  

My Opinion 

 
I like what I see here – it closed Friday 8/1/2008 at $1.39, near its low (the 52-week range is $1.10 - $2.50). The average volume (3 mo) is 1,807. The market cap is about 
$13.25 million – that makes the number of shares out only about 9.35 million, a refreshingly low number. I like the fact that this is a fully reporting company, & that it operates 
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in a unique space. I also like management’s plans to expand by careful acquisitions. 

The thing that I feel that sets this situation apart from many others in the telecom industry is the market for what it does. The clear trend as I see it is that mobile internet 
access is growing at a rapid pace – all you have to do is look at the advertising brochures from retailers like Best Buy – the one I got in yesterday’s newspaper was loaded with 
really complicated phones complete with small but complete keyboards. We’re in an era of greatly expanding communication/telecom technology. 

Watch my follow-on coverage of this interesting company. For more comments, call OTC Global Partners at 561-962-4150. 

My comments in this column are strictly my personal opinion. At times, I will include forward-looking information as that term is defined in the Private Security Reform Act of 
1995. Such information & the related company are subject to many risks & uncertainties. There can be no assurance that actual results, business conditions, business 
developments, losses & contingencies, local & foreign factors, & other matters will not differ materially from those suggested in any of my forward-looking statements. Such 
differences are the result of all sorts of factors (some examples: market conditions, competition, advances in technology, acquisitions, mergers, potential litigation, personnel 
changes, market changes, capital availability, etc., etc.). 
Do not run out & buy a stock just because I am enthusiastic about the situation. Call the company before you buy -- satisfy yourself first. I always include a phone number for 
that purpose. My purpose in this column is to respond to your request for my personal opinion. You have the responsibility of making your own investment decisions. Do not 
give up that responsibility. 

My editorial coverage has always been, is now, and always will be without charge. That includes what I write in Conservative Speculator, and what I write in "Larry Oakley's 
Opinion, " "Larry Oakley's Stock Pick," "Larry Oakley's Comment," & "Larry Oakley's Bold Ventures" columns. It also includes what I write in such venues as articles submitted 
to other publications, interviews on radio & television, and at the investment seminars and conferences at which I am a featured speaker. By doing all my editorial work free of 
charge, I have the advantage of writing about what companies I particularly like. There are occasions when I will write about a company that is a paying participant on 
WallStreetCorner -- that's because I like the company. I always make it clear to them that editorial coverage is free and is not a part of the fee they pay to have their Profile 
researched, prepared, & posted at WallStreetCorner. 

Disclaimer: The public companies featured in the Corporate Profiles listed in the "Special Situation" section on the Home Page of www.WallStreetCorner.com are our regular clients. Each such client pays an annual cash fee of 
$12,000, or alternatively, a monthly cash fee of $495 plus a negotiated number of Form 144 restricted shares for our service. We on rare occasions accept free-trading shares, but we usually hold such shares for the long pull - we do 
not engage in trading. Such fees are disclosed as part of the Corporate Profile prepared and posted on the particular company involved. The basic coverage provided to such clients primarily includes the preparation of their Corporate 
Profile, posting it here at WallStreetCorner.com, and the distribution of email alerts to our international database of investors and financial professionals when their Profile is initially posted, and each time their Profile is subsequently 
updated. We expect our clients to work with us in a team effort by calling us each time they have achieved a significant milestone. We then update their Profile and issue an additional email alert to our totally opt-in email database (as 
of July 2008, members of that database are from over 96 countries). The email distributions we make are a key element of our service -- those, as well as the updated Corporate Profile are what together are designed to achieve a 
gradual buildup of new shareholders who generally hold for the long term. If you are an officer at a public company and want the exposure afforded at WallStreetCorner.com, email Larry at up415@aol.com or call him at 843-645-2729. 
Information displayed by WallStreetCorner in its Corporate Profiles, and in its editorial or other columns, does not constitute an offer to buy, sell, or trade a security of any kind, including stock. Larry Oakley, and/or WallStreetCorner.
com, Inc., does not recommend that any person, institution, or other entity make any decisions or form any opinions, etc. based on the information on this site. All visitors to this site are urged to do two things before investing in any 
stock: (1) Call the company and ask questions -- if there is anything you do not like regarding such call, pass -- our goal is to bring you a selection of what we feel are growth situations with good long-term appreciation potential, but 
you must accept the responsibility of making your own decisions regarding which situations to invest in -- do not give up that responsibility; and (2) Consult a qualified financial professional before taking any actions in regards to 
buying, selling, or trading securities (stocks or other forms of equity). Companies covered in Conservative Speculator, a newsletter accessed from WallStreetCorner, or in any of Larry Oakley's other editorial venues ("Opinion," "Stock 
Pick," "Comment," and "Bold Ventures" columns, and in any other editorial venue to which Larry contributes) do not pay for such editorial coverage; the companies Larry covers editorially have never, do not now, and never will be 
charged for editorial coverage. The only paid portions of WallStreetCorner.com are the Profiles and email distributions (email distributions are a part of the client's package, but occasionally are paid for separately by non-clients - if a 
non-client wants to utilize our email distributions, the cost is $2,000 for the first distribution, $1,500 for the second, $1,000 for the third, and $500 for all subsequent distributions made for the same company). On occasion, Larry Oakley 
shares his opinion regarding a private company or its product or service. Bear in mind that nothing at that special section is an investment possibility. To see that section, click where on the home page it says: "Click here to access our 
Special Emerging Growth Situations." See the introductory portion of that special section for additional information regarding the material covered there. 

For Further Information, Contact: 
RedChip Companies, Inc. 
500 Winderley Place, Suite 100, Maitland, FL 32751, (800) 733-2447, 
Fax: (407) 644-0758, info@redchip.com 
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